HSM: Explanation for the difference in profit of QIV.2019 and 2019 of Holding Company 

On 01/02/2020, Hanoi Textile and Garment Joint Stock Corporation explained the difference in profit of QIV.2019 and 2019 of Holding Company as follows: 

+ Profit after tax of QI.2018: VND (11,562,316,987) 

+ Profit after tax of 2018: VND 37,003,422,011

+ Profit after tax of QIV.2019: VND 2,406,907,583

+ Profit after tax of 2019: VND 11,760,040,810

Profit after tax of QIV.2019 increased by 120.82% and profit after tax of 2019 decreased by 68.22%

Explanation:

· In QIV.2019, the Company had other incomes from writing back provisions 

· In 2018, the Company had profit from withdrawing long-term investment from South Hanoi Urban Development Joint Stock Company 

· In 2019, due to the trade war between the USA – China, the demand of market was very low. Therefore, profit decreased significantly

